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shows that since 1880, when the club
began its operations, it had acquired
400 acres of laJ, for which it paid
$425,000, but wich it now values at
tl.300.000. The court of anneals held

oftentimes luvoiva flnaxicial conee3
quesces likely to overwhelm the sen
ctxrity market ami tains tipon it break-'- !

down and confusion. These ongtit to
bo an aVtmlnlKtrattro commission capa- -

bla of directing-- and arttanfavg xueb cor-'- '

TO PLACE LIMIT ON STOCK CONTROL

President Wilson in Message on Trust Regulation Suggests

That Shareholders be Allowed to Vote in Only One Com-

pany Proposes Laws to Prohibit Interlocking Director-ate- s

Advocates Punishment of Officers of Trusts.

they need for "their proper i3eTelop-me- nt

to meet the rapidly growing re--.
qulrements of the country for increas-
ed and Improved facilities of transport-

ation- We cannot postpone action lu
this matter without leaving th rail-
roads exposed to many serious handi-
caps and hazards, and the proaTperity
of' the railroads and the prosperity of
the country are Inseparably connected.

Upop. this question those who are
chiefly responsible for the actual man-
agement and operation of the railroads
have spoken very plainly and very ear-
nestly, with a purpose we ought to be
quick to accept. It will be one 6tep,
and a very important one, toward the
necessary separation of the business

1

ft

PLAINFIELD SOCCER TEAM BANQUET

Enjoyable Affair Held at Junction House Speakers Predict
Increase in Local Popularity of Association Football
Songs by the Players.

and our program is founded upon that
conviction. It will be a comprehen-
sive, but not a radical or unacceptable,
program, and these are Its items, the
jfcanges which opinion deliberately
sanctions and for which business
waits. . It waits with acquiescence, in
the first place, for laws which will
effectually prohibit and prevent such
interlookings of the personnel of the
directorates of great corporations-ban- ks

arid railroads, industrial, com?'
mercial and public service . bodies as
in effect result in making those who
borrow and those who lend practical

ly one and the same, those who sell
and those whouy but the same per-
sons trading with one another under
different names and in different com-
binations and those who affect to com-
pete in fact partners and masters of
some whole field of business. Suff-
icient time should be allowed, . of
course, in which to effect' these
changes of organization" without Incon-
venience or confusion.

Such a prohibition will work much
more than a mere negative good bv
correcting the serious evils which have
arisen because, for example, the men
who have been the directing spirits of
the great investment banks have
usurped the place which belongs 'to
independent industrial management
working in im own behalf. Io will
bring new men, new energies, a new
rpirit of initiative, new blood, into the
management of onr great business en-
terprises. It Vill open the field of in-

dustrial development and origination
to scores of men who have been oblig-
ed to serve when, their abilities entitled
them to direct. It will immensely
heartea the young men coming on and
will greatly enrich the busins activi-
ties of the whole country.

of production from the business of
transportation.

The business of the country awaits
also, has long awaited and has suf-fere- 4

because it could not obtain, fur-
ther and more explicit legislative defi-

nition of the policy and meaning of the
existing anti-tru- st law. Nothing ham-
pers business like uncertainty. . Noth-
ing daunts or discourages it like the
necessity to take chances, to run tbe
risk of falling under the condemnation
of the law before it can make sure
just what the law is. Surely we are
Bufflciently familiar with the actual
processes and methods of monopoly
and of the many hurtful restraints of
trade to make definition possible, at
any rate, np to the limits of what ex-

perience has disclosed. These prac- -'

tlces, being now abundantly disclose,
can be explicitly and item by item
forbidden by statute in such terms as
will practically, eliminate uncertainty,
the law itself fnd the penalty being
made equally plain.

.
.

NEW COMMISSION TO

vACT AS A SEARCHLIGHT.

Hearing House of Facts Regarding
, Big Buainesa Would Help Ail.

And the business men of the country
desire something more than that tbe
menace of legal process Jn these mat-
ters be made explicit and Intelligible.
They desire the advice, the definite
guidance and information which can
be supplied by an admlnistra.tlve body,
IW Interstate trade commission.

Th opinion of the country would in-

stantly approve of such a commission.
It would not wish to see it empowered
to make terms with monopoly or !u
arty sort to assume control of busineas,
as If the government made itself re-
sponsible. It demands such a commis-
sion only as an indispensable instru-
ment of information and publicity, as
a clearing house for the facts by which
both the public miad and the mana-
gers of great business undertakings
should be guided and as an instru-
mentality for doing justice to busi-
ness whene'the processes of the courts
or the natural forces of correction out-
side the courts are inadequate to ad-

just the remedy to the wrong in
a way that will meet all the equities
and circumstances of the case.

Producing industries, for example,
which have passed the point up to
which combination "may be consistent
with the public interest and the free-
dom of trade cannot always be dis-

sected ' ihto their component units as
readily . s railroad companies or simi-
lar organizations can be. Their disso-
lution bv ordinary lesal process may

rective processes not only tn aid of
tho courts, but also bg Jtadependan
WOfeatioa, If necessary ,y -

Wzkk
DIRECT PUNISHMENT

FOR INDSnUUALSJ

But the PreaJdaai Doe Wo pcJfy;
Tarma In Prison.

' Inasmuch as our object ant I ChexsgrtTK
ot our action la these mat tars Is tot
meet business halfway ta tta processes!
of self correction and distort Its legttH
Imato coarse as little as poixrfbtet w
ought to see to it, and tb Jutlgment f
practical and sagadoua mm of affair)
everywhere woold applaud us if vmi
did see to It that penalties and pon--l
lshnvent should taJL not upon business
Itself, to its cotifasiotn and interropH
tlon, bat upon the Individuals who ua
the taArumentallties of business to doi
things which public policy and BOtnxl
business practice condemn. Every sot.
of business is done at tbe command,
or upon the initiative of some asesv
tainablo person or group of persona.!
These should be held indtridually t--H

sponsible and tbe punishment sbouiSi
fall ppon them, not upon the tin ilimss
organization of iich they mat TTIa-g- al

use.
It should be one of tbo main objects1

ot our legislation to direst such pes--'

sons f their corporata cloak and daaij

with them as wttb those wbo do no
represent their onrporations, but mese,
ly by deliberate intention break they
law. Business men the country throagH
would, I am sure, applaud us if We
were to take effectual steps to see that
the officers and directors of great bosti
nees bodies were prevented from brinv
ing them and tbe business of their,
country into disrepute and danger.

ouier questions remain which wta!
need very thoughtful and practical:
treatment. Enterprises in these mod-
em days of great individual fortunes:
are oftentimes intarlocked. not by be-
ing under the control of tbe same di-
rectors, but by tbe tact tltat the great,
cr part of their corporate stock Is own,
ed by a single person or group of per.'
sons who ars in soma way intimately:
mated la interest.

SHOULD CONTROL BY

STOCK BE LIMITED?

Sttsgests Sharekotdora Ba Aflowedl t
Vote In Only One Company.

We are agreed. I tales it, that boicV..
lag companies should b prohibited.,
bat what of the controlling private
wnecahip of individuals or actnaRy--co-operatlv-

groups of Individuals?
Shall the private owners of - ptfrM
stock be suffered to bo themselves lu
effect holding companies!1 We do 'not
wish, I suppose, to forbid tbe purcbas
of stoots by any person wbo pleasas
to bay them in such jrraEtities as na
can afford or m any way. arbltrarilr
to limit the sale of stocks to bona fide
purchasers. Shan we require the own-
ers of stocks, when their voting pow--

(Corrtinued On Page Eight.)

illall sections," classes

......

FEDERAL CONTROL OF

RAILROAD FINANCES.

Law Urged to Make Interstate Com-
merce Body Guiding Power.

In the second place, business men aa
well as those who direct public affairs
now recognize, and recognize with
painful clearness, the great harm and
Injustice which has been done to many,
if not all, of the great railroad sys-
tems of the country by the way in
which they have been financed and
their own distinctive interests subordi-
nated to the Interests of the men who
financed them and of other' business
enterprises ' which those men wished
to promote. The country iir ready,
therefore, to accept, and accept : with
relief as well as approval, a law-- which
will confer upon the interstate com-

merce commission the power1 to super-
intend and regulate the financial opera-
tions by which the railroads are benee-'fort- h

to he supplied with the money

EMPLOYERS

The new Compensation Law
which takes affect Jan. 1, 1914,

: Applies To You.

Protect Yourself with a policy
in the iETNA.

J. L. LATHROP & SONS
Norwich, Conn, y

A CLEAN SWEEP
f sB your property may take --plaoe In

a single hour. If covered by FIRE IN-
SURANCE the loss is only a tem-
porary embarrassment. . ,,

' 4ISAAC S. JONES
insurance and 'Real Estate Agent,

Richards Building, 91 Main Street.

Do your realize that an accident
occurs every three seconds.

Compensation Insnrance in

the Trayelers' Insurance Co,

will remove all yonr worry.

B. P. LEARNED & CO.

JOHN A. MORAN

.Real Estate and Investments

McGrory Building, Main St.
Office telephone BC1-- 3. Residence 1179-- 3

ATTORNEYS AT LAW

Brown & Perkins, Attorneys-at-l- ai

Over Uncas Nat. Bank Shetucket St.
Entrance stairway near to Thames
National Bank. Telephone SS-- i.

fe.ll IW. W. tflGMIilS,
Ataet-.--i-i.nw- .

iisrltd Shaman BolldJir

9 a. m. to 8 p. m. Daily
10 a. m. to 1 p. m. Sundays

The Best at the Price

of the Ordinary

The sentence that heads this
advertisement gives it a nut-
shell the secret of the great
success of our system of

First-cla-ss Dentistry

Absolutely Painless

at prices that make it easy for j

tne masses to enjoy natural or
artificial sets of teeth that are j

the best that nature and skill
can supply.

DR. F. C. JACKSON
DR. D. J. COYLE

fnce6i5,d'-nf-
l Jho Kin D"tl Co..Street, next - to - BostonStore.

Lady Attendant 'Phone 1282-- 3

NOANK
Through the efforts of Rev. W. T.Aiken and a few others interested, theBiinday school library of the Baptistchurch, with the addition of a largeumber of books, has been placed athe disposal of the public and the roomf kept open and free access had toboows at any time, day or evening
lr,? ,n8r loan library issued bv thepublic library of The state of Connecti-cut, composed of 50 volumes, has beenreceived and was opened this week for,0.1c use. Another of the same size,tted for iuvenilo rrf-- u .

It !n a 1'r flays- Tn H tnp arbooks. Magazines and-the dailvfapers ar also found bn the 'tablesf the reading room vrhieV U alwaysff'J, alI M- - - Rathbtm is actinglibrarian
The meeting of the Fishermen's Pro-

tective association was held Monday
yening and at the close of the workor the meeting a tarpaulin muster"tinder the direction of Capt. James Sis-ira- re

was enjoyed and refreshments-Served.
Schooner Ada Belle has arrived In

Port with a fare of ,1800 odflsh.The tug Brittanii is nearly com-
pleted, the carpenter work being allRnsihed and the' steam in the boilershaving been kept up for a week allready for a start . when tlte ordereomes. Another tug the sai'ne dimen-
sions as the Brittania is soon to be
commenced.

William Kills has taken the
for plumbing oOilleoberostTRSstSH
Cor planking the barge under construc-
tion at the Palmer shipyard for thePhiladelphia and Reading Ce, and has
commenced work. The deck is being
Put in.

The meeting held Tuesday evening
ft the Baptist church was well at-
tended.

-- nOilJMmi
n .1 -.ii inSuii jc bX,Iiii MACIU.S

ARRjOW
COLLARS9r i eta. 'Mtttt, racked. . Ckte, lae.

The players, committee and a few
friends of the Ptainneld soccer team
sat down to an excellent banquet at
the Junction House hotel, Plainfleld, on
Saturday evening- last, when the fol-
lowing menu was served in ProDrletor-
Dougherty's usual style:

i
Oyster CocktaiL

Olives. Mixed Pickles. Celery.
Soup.

Consomme. Julienne.
Roast.

Roast Chicken anil flneMlrp
Mashed Potatoes. Mashed Turnips.

ranberry Sauce. Boiled Onions.
Creamed Carrots.

Toasted Crackers and Cheese.
Dessert.

Assorted Cake.""-- Black Coffee. .'

After the tables were cleared Manager James Royle as chairman spoke
of the good feeling that existed be-
tween the players and committee,
complimenting the team on the excel-
lent showing they had made in this
season's games, being the only team to
beat Taf tville in three seasons. He
felt sure that if all the teams would
stick together and play the game in its '

true sporting spirit soccer would take
the same hold in winter that baseball
does in summer.

E. W. Frost of Taftville in a few
well chosen words conveyed the best
wishes of the Taftville club and spoke
of the interest that had been createdthrough their games with Plainfleld,
adding that when the proposed new
league gets started and the clubs are
sure of a regular schedule of games, so
that the spectators know when and
where the games will take place, the
Interest will be furthered still more.

After a few remarks from otherspresent, songs were rendered by thefollowing: Mr. Alexander,- Mr. La.ro-ehell- e,

Mr. Barlow. Mr. Holt, Mr.Frost, Mr, Royle, Mr. McNulty, Mr.
Tetlow, Mr. Judson, Mr. Seddon, Mr.

FINANCIAL AND

MOVEMENTS NARROW.

President's Message Fats to Have Ma-

terial Effect Upon Market.
New York, Jan. 20. President Wil-

son's recommendations to congress re-
garding anti-tru- st legislation were of
little effect on the stock market. For
several days speculation was curtailed
and traders marked time pending pub-
lication of the message on the assump-
tion that it would have an importantpart in shaping speculative sentiment,
but - after the message appeared the
market moved in the same irregular
way as during the previous part of
the session, closing with a majority
of small gains for the representative
stocks.

Advices from Washington since thepresident's return from the south indi-
cated the position he was expected to
take and were primarily responsible
for last week's advance in the market.
The message closely paralleled fore-
casts and traders found in it no new
features which they could seize upon
as a basis for operations. It was
thought that, later, when sufficient time
elapsed for more careful study of the
message and crystallization of senti-
ment, the effect upon the market
might be more pronounced.

At the outset the market was slight-
ly lower, but movements were unus-
ually narrow throughout the early ses-
sion. Following publication of the
president's message prices rose for a
time, but later traders sold the mar-
ket on the theory that the effect of the
message 'had been discounted. Prices
were sent down to the low level of the
day but in the last hour they were
bid up strongly.

Reading again reflected persistent
realizing such as has been in progress
for several days. Canadian Pacific was
affected by European Petroleum shares
particularly Mexican, were strong.

Bonds were firm. Government, mu-
nicipal and some second and third
grade mortgages were conspif uously
strong. Total sales, par value, 13.250,-00- 0.

Panama 3's registered advanced 4

on call.

STOCKS.

in
4, 3y

v V I

"Walker, Mr. Beauregarde and the
Plainfleld sextette in Johnson's Honey-
moon, J. Seddon, A. Royle, i Vincent,
C. Palmer, G. Booth, J. Alexander.
The singing of Auld Lang Syne by the
company brought to a close a very
enjoyable evening.

CONNIE MACK'S STRING.
But Four Regulars Yet to Sign Four

Young Pitchers.

Philadelphia. Jan. 20. Connie Mackmanager of the Athletics, announced
today the names of the players that
have signed contracts for the coming
baseball season. The list includes all
the regulars with the exception of
Pitchers Coombs and Plank, Catcher
Thomas and Captain Dan Murphy.
The last named player is away on ahunting trip and other unsie-ne- men
will send in their contracts in a fewdays, it was stated.

In" addition to Mclnnis, Collins.-- Bar-ry and Baker, Orr and Cruthers havesigned as inflelders.. Lavin, anothersubstitute, has not yet signed and may
not be with the team this

Several new pitchers are revealed In
Mack's long string. They are Baker,
"Van Deveer, Boken and Graves, andthe young catchers signed up are Mc-Av-

and Sturgis. They will work inthe south with the team in the spring
and may reach the big league.

The outfielders, besides B. Murphy
Strunk and Oldring, include Dalev,Thompson and Brickley, the latter "a
brother of Harvard's football captain

Must Pay Corporate Franchise Tax.
Albany, N. T., Jan. 20. The Coney

Island Jockey club will have to pay
Its corporate franchise tax upon itsrace track property at Sheepshead
Bay, notwithstanding Its protest thatthe state deprived the property ofvalue by, the enactment of anti-rac- e
track garhblinrfJawsV. The court ofappeals so deciaZd today. The record
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COTTON.
Kew York, Jan. 6. Cotton spot

qniet- middling uplands, 13.00 gulf,13.2c:- sales 400 hales
Futures elosed fcteady. January

12.44; March, 12.45; Mav 12.45' Julv'
12.40; October, 11.73.

MONEY,
?sroW York, Jan. 20. Call money

steady; 1 4 a 2 per cent.; rulingrate, 3; last loan, 1 dosing l 4 a 2.
fftmo luuns suit; si sty dare, S; nine-

ty aayti 3 1- -a a 2 i; aix months 4 a
4

CUI6be graik MARHTT.

that in looking after this property the J

club is doing business for which it is
properly taxable, even though it is not
conducting race meetings.

FEDERALS SIGN THREE
MAJOR LEAGUE TWIRLERS.

Ford, Camnitz and Willett Join Out-
law Rank Four Umpires Signed.

Chicago, Jan. 20 While representa-
tives of organized ball again predicted
its early demise, the Federal league to-
day continued collecting major league
ball players, signing three pitchers as
well as completing a quartette of um-
pires. The pitchers signed are: Rus-
sell Ford of the New York Americans
who will be with the Chicago Federals;
Howard Camnitz of the Philadelphia
Nationals who will go either to Indian-
apolis or Pittsburgh, and Edgar Wil-
lett of the Detroits, who was signed by.
Mordecai Brown, manager of the St.
Louis Federal team.

The effort of the Federals to gain
p. BLession of the North Side plot on
't '.a the new league is to play ball

her- - was successful, according to
President Gilmore and Charles Weegh-ma- n,

head of the local club. Weegh-ma- n,

it is said,- delivered a large'
amount of cash to the holder of a
lease on a strip of land which, if held
by an enemy; would have made ball
playing impossible on the field. The
Federal leaguers outgeneralled and
out-bi- d representatives of organized
ball in the effort to get the strip, they
said, President Johnson of the
American league denied all knowledge
of an attempt to balk the Federals.

Johnson, however, declared that op-
position of --nearby property owners
might prevent the opening of the Fed-
erals' season here. He also said he
hoped "for the good of baseball" that
the Federals would begin their season,
though he pronounced absurd any
hope that the league would succeed.

With the signing of Steve Cusack, a
forra'er National leaguer who was with
the Three 1 league last season; Monte
Cross, the former star infielder. and
C. C. Bush, once a big league umpire,
President Gilmore's judging staff in-
cludes four veteran arbitrators, Will-
iam Brennan having signed yester-
day. .

SAYS THAT TINKER
WILL PLAY WITH BROOKLYN

President McKeever CJaims Joo Will
Join Dodgers When the Time Comes.

New York, Jan. 20 "Nap" Rucker
has signed a three year contract to
llay with the Brooklyn National
League club. . This announcement,
made today by Vice President Edward
McKeever, put to rest the rumor that
the star left r.ander would jump to
the Federal league. Ruckcj- - was sup-
posed to be negotiating with Manager
Joe Tinker of the Chicago Federal
club.

Five additional members of the
Brooklyn team also have signed con-
tracts, it was announced today. Pres-
ident Charles H. Ebbets sectuins the
signat 'res of several, together with
Rucker, in other cities, while Allen,
pitcher and Fischer, catcher, signed
vith McKeever here. Allen for two
years anJ Fishei for three. J. Carlis'e
Smith, third buseman. and Hcckinger.
catcher, accepted terms for one year
mid McCarthy, catcher, for three years.
Two Brooklyn
pitchers. Neytnhouse and Pennington,
were ordered to report for trial at the
spring training camp of the Superbas.

All of the Brooklyn team have sign-
ed now except Joe Tinker and severalyoungsters s cured by draft or pur- -
ehnse from the minors'. McKeever ex-
pressed th-- i opinion today that i'inker
would wear a Brooklyn uniform thisyear.

Taftville at Baltic.
The first game of the Baltic-Taft-vll- le

series is to take place at Baltic
tonight, and a record crowd and fast,
hard fought game are predicted. The
teams are well matched and out for
blood, so that one of the fastest exhi-
bitions of the winter should result.
"Pop" Morrisette of Willimantic is to
referee the series.

Baltic Independents Challenge.
The Baltic Independents are out

with a challenge to any fast team in
New London county, especially would
they like a game with the White
Elephants. Address all communica-
tions to William Bouchard, Baltic
Conn.

Levinsky Beats Keating.
Bridgeport, Conn., Jan. 20. Battling i

Levinsky of Philadelphia easily out- -
puuiieu jacs rveauiLg oi new lorK inten tame rounds here tonight. Levin-
sky weighed in at 168 pounds and
Keating' at 180. The bout was a big
disappointment.

MOOSUP
Installation of Officers of Two Courts

of St. Jean Baptiste Society Dona
Codorre Recovering Favorably.

The installation of officers of the
two local courts of St. Jean. Baptiste
society took place Sunday evening at
6.30 at the Franco-Americ- an cluii
rooms on Couture block. The master
and mistress of ceremonies were Mr.
and Airs. A. Grenier of Jewett City,
who were assisted by L. J. Alorln of
Danielson, president; Air. and M-w-

Turgon of Danielson, honorary presi-
dents; Adelai-- d Aforin of Norwich arid
Airs. Urgele Lafrance of Central Vil-
lage, vice presidents : AIr; and Airs.
Pierre Boulaine of Danielson, past
honorary presidents.

The officers of Court Cremazie. No.
19. are: President, Alfred Cham-
pagne: vW president. Samuel Con
tur: honorary president, Eledore F.
Grenier; past honorary president, Leon
N. Pratte; treasurer. Napoleon Cou-
ture; secretary. Joseph Frenette:
financial secretary, Arthur Alarches-seaul- t,

' The officers of Court Marie De
No. 295, are: President, Mrs.

Lea Moreau; vice president, Mrs. Leon
N. Pratte; honorary president. Mrs.
Joseph H. Boudreau: past honorary
president, Mrs. Georgianna Bella vance;
treasurer. Miss Esther Zercie; secre-
tary, Miss Angelina Aloreau; financial
secretary, Aliss Georgianna Allard.

The music, in charge of Miss Yvonne
B. LaFreniere, pianist, consisted of
several vocal choruses, a duet by Miss-
es Odina Piche and F.va Bertrand, and
a solo by Miss Loudia Bertrand.
Soeechss were made by A. Morin, L. J.
Aforln and Rev. Father ParadU of All
Hallows' parish. Alany visitors were
present from nearby courts.

W. F, M. Society Meets.
The Women's Foreign Alissionary so-

ciety of the .Methodist Episcopal
church held a meeting Tuesday after-
noon at .the parsonage with Mrs. J.
Coote,

Moosup ledge, No, 113. F. and A. M.,
held a special cornmuication Tuesday
evening at Masonic hall, and worked
the B, A. degree.

Joint Miiner is about the si reels
again after being shut in by illness
for nearly sis weeks.

diaries t. Weat of tho WVst store-i-
enjoying sn days' stay at New oYrU

eity in company with 'Kelstju Bennett
of Sterling.

Recovering from Accidant.
Dona Coderre who met with the un-

fortunate accident whereby he lost all
his lingora and part of a' thumb, is
getting along finely at the Day KimT
ball hospital.

Hartford During the week endingH
j.nureaa-- mgnt, January in, jsh.
Building Inspector Burton S. Clark
lssa?d 10 building with a to- -

RESIDENT WILSON'S special
message to congress in which

' he urges new laws for the fur-
ther regulation of trusts and

monopolies is in full as follows:
Gentlemen of the Congress In my

report "on the state of the Union,"
which I had the privilege of reading
to you on the 1st of December last,
I ventured to reserve for discussion at
a later date the subject of additional
legislation regarding the very difficult
and intricate matter of trusts and
monopolies. The time now seems op-
portune to turn to that great ques-
tion, not only because the currency
legislation, which absorbed your atten-
tion and the attention of the country
In December, is now disposed of. but
also because opinion scerqp to be clear-
ing about us with singular rapidity in
this other great field" of action. In
the matter of the currency It cleared
suddenly and very happily after the
much debated act was passed; in re-
spect of the monopolies which have
multiplied about us' and in regard to
the various means by which they have
been organized and maintained it
seems to be coming to a clear 'and
all but universal agreement in antici-
pation of onr uction, as if by way of
preparation, making the way easier to
see and easier to set oat upon with
confidence and without confusion . of
counsel.

Legislation has its atmosphere, like
everything else, aud the atmosphere of
accommodation and mntnal under-
standing which we now breathe with
so much refreshment Is matter of sin-
cere congratulation. It ought to make
our task very much less difficult and
embarrassing than it would have been
had we been obliged to continue to act
amid the atmosphere of suspicion and
antagonism which has so long made it
Impossible to approach such questions
with dispassionate fairness. Construc-
tive legislation, when successful, is al-

ways the embodiment of convincing
experience and of the mature public
opinion which finally springs out of
that experience. Legislation la a busi-
ness of interpretation, not of origina-
tion, and it is now plain what the
opinion is to which , we must give ef-
fect in this matter. It is not recent or
hasty opinion. It springs out of the
experience of a whole generation. It
has clarified itself by long contest, and
those who for a long time battled with
It and sought to change it are now
frankly and honorably yielding to it
and seeking to conform their actions
to it.

MASTERS OF BUSINESS
SHOW CHANGE OF FRONT.

Are Yielding to Public Opinion In De-

mand For Just Regulation.
The great business men who organ-ize- d

and financed monopoly and those
who administered Mt in actual every-
day transactions have year after year
until now either denied its existence
or justified it as necesewry for the ef-
fective maintenance and development
of the vast business processes of the
country In the modern circumstances
of trade and manufacture and finance,
but all the while opinion has made
head against them. The average busi-
ness man is convinced that the ways
of liberty are also the ways of peace
and the ways of success as well, and
at last the masters of business on the
great scale have begnn to yield their
preference and purpose, perhaps their
judgment also, in honorable surrender.

What we are purposing to do, there-
fore, is happily not to hamper or in-

terfere with business as enlightened
business men prefer to do it or in any
sense to put it under the ban. The
antagonism between business aud gov-
ernment is over. We are now about
to give expression to the best business
judgment of America, to what we
know to be the business conscience
aud honor of the land. The govern-
ment and business men are ready to
meet each other halfway in a common
effort to square business methods with
both public opinion and the law. The
best, informed men of the business
world condemn tbe methods and proc-
esses and consequences of monopoly
as w condemn them, and the instinc-
tive judgment of the vast majority
of business men everywhere goes with
them. We sbnll now be their spokes-
men. That Is tbo strength of our po-

sition and the sure prophecy of what
will ensue when our reasonable work
fs done.

When serious contest ends, when
men unite In opinion and purpose,
those who are to chanpe their wsys
of business joining with those who
ask for the change, it Is possible to
effect it in the way in which prudent
and thoughtful and patriotic men
would wish to see it. brought about
with as few, as slight, easy and
simple business readjust niersts as pos-
sible in the cJrcumstaucr.s, nothing es-

sential dlsturlwd, nothing torn np by
tfce roots, no parts rent asnnder
Which can be left in wholesome com-
bination. Fortunately, no measures of
sweeping or novel change are neces-
sary. It will be understood that our
object Is not to unsettle business or
anywhere seriously to break its estab-
lished courses athwart. On the con-
trary we desire the laws we are now
abont to pass to be the bulwarks and
safeguards of Industry against- - the
forces that have disturbed It. ,'What
we have to do can b- - douf lu" a new
spirit. In thoughtful moderation, wl.th
ant revolution of any untoward kiuj.

BAN ON INTERLOCKING
DIRECTORATES 'NEEDED.

But Time Should Ba Given to Effect
Chang Without Confusion.

"vV sre sll agrffud that "private
Is Indef eosibte and intolerable-- "

North,East
South and
West

"Roll Their Own"
Millions of men, of

and occupations, smoke "Bull'' Durham in
fresh, fragrant, .hand-mad- e cigarettes be-

cause these wonderfully satisfying cigar-
ettes appeal to a distinct type of men the
world over the red-bloode- d, strong-bodie- d,

self-relia- nt type that dominates in
every calling and in every clime.

GENUINE
ISbv - V saaaw

BULL DURHAM
SMOKING TOBACCO

(mffA for forty hand-mad- e cigarette in each 5c tack)

Approximately 12 BILLION cigarettes rolled
from "Bull" Durham in a year as many as all
brands of ready-mad- e cigarettes in thi3 country
combine d'

--proves that the majority of experienced
smokers prefer to make their own cigarettes ta
suit themselves, from ripe, mellow ."Bull" Dur-
ham tobacco.I ft It

If you want complete healthful,1 and lasting

Bile. Eflfk Xym. Close,

i 4534 JUask Grid Uta..,, 224 12
' 400 AlUs Chalmr 11 10'j 11
25400 AhuO. Copr m 75 7i 75A

104 Am. At. Chem JM 4 84 61
S0O Am. Best Sugar 3 26tt 2W
100 Am. B. S. s r. PM....132 132 193

7900 Am. Caa 83ty 32 8H
1000 Do. rfd 04Vi 93 94 Vi

200 Am. Car F pfd Ui 114 114
100 Am. Cltlea pfd.. 4,i 84'i 64i
100 Am. Cotton on ,..... 40 40", toH

1000 Am. Ico Securlusa,. if,Vi 25 23
TOO Am. Utmoed Oil ,, 11 10T lt5
300 Bo. pfd tl 31 SI
100 Am. IjienmoUr S4 S4",S
100 I. pfd 8Sj
100 Am. Malt pfd.,,,,,.,.,,, 6',i - 4I.T, 4',4

4000 Am. SmelUnf 88 07 68 !

300 Do. pf4 10114 101 HUSj
300 Am, Stert Foundry. , . 33 S35&
11W Am, Sugar rru., ,. .llOji 110 UOW

4710 Aw, Tel. fc Tol ,,,.12114 118 121 'A,

100 Am. Woolen 1514 1544 154
!0 Do. pfd 78 78 79
00 Anaconda M, O. 35l4 85H

iftoo Autism. eg te nm Do, pfd Ml e'4
SO Atlaniio Clnaat Lino...... 184 183(4 ' 19314
S00 Baldwin Lscomouva 43 li 43 4S4

- 100 Do. pfd 184 104 104
4709 Knit- - & Oklo ,, OSV 03 83H
10 Do. pM ,.,,,,,.. 14 81 tl

1000 BiJi SUol Btti4 S5-- 8
0 Do. pfd 75(4 75 7i'i

tit Bwoklyii Uai.Sd I'ranait. . 90
:!U0 Cut. i 2isT4 ra an1.

mo Do. pr.i ttu. te'a
llioll fe'anadijn )olilt ........mS'i giiAi

lUd J, i. I, Iji'd wS-- ; ;4
' yj

1 iOii Ctniil .Litfc aittfotf Do. ttld '..'. ...... bu bali
fcjlott ChtsA. St 01ili'. ...V. '. tiH LZ

IMl Chls. & JLiiou. fi hH (?i
foo Cfiia. Gt. Wfeat...'.. 14'4 lii li1;
iwi Do. ::'.:::;'.: in. w. siu

6 (Km. it. ic "iSi.' 2. ..'.'J.'.'.iU USK lit
4b Chit ec X. W , '..lS.i'.t lSsj

1 cutuo Cob Ouivnr.: 40J U4i
8W OoL Fuel Ic Iron'.'..;.'..'. 32',t
40 Gonad. Ou .'.'..'..'.'.IHM li)4
m pon." : : . : u a u 11
10 Cttn Gawet ul 80 to 80
1M IM Budaon. ...1... :io4'i 18414 15414.
100 Del. lali & W....'.:.S00 S50 S90
1o TnT & Bio G )S IS IS
1" . v : to 2a iv

Dlsl. ortUM 17 '4 J7 17'Jm Out rr,., Mirm'r. - -

AchSdk. Ill
enjoyment, learn
to roll your own11.

FREE
An Illustrated Booklet,

showing correct way to
"Roll Your Own" Cigar-
ettes, and a boolc of cigar-
ette papefi, will both be
mailed to you, free, on postal
request. Address "Bull"
Durham, Durham, N. C.
THE AMEXICAN TOBACCO COKrAaT
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